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HOUSING AUTHORITIES RISK RETENTION POOL

PREAMBLE

The Public Housing Authority members of the Housing
Authorities Risk Retention Pool have joined together in
the recognition that there are advantages gained by
participating with similar entities in a cooperative
program of risk management and indemnification.
Among those advantages are a greater voice in
establishing policies, procedures, coverage terms and
premium levels because their colleagues and pooling
partners compose HARRP's Board of Directors.

As signatories to HARRP's charter, the Amended and
Restated Intergovernmental Cooperation Agreement
(Rev. 7/92), the member authorities share risks with
one another in accordance with the terms of coverage
agreements approved by HARRP's Board of Directors.
The coverage agreements are not policies of
insurance.  Rather, they are pooled coverage
agreements, created by HARRP's member authorities
through their elected representatives on HARRP's
Board of Directors. Issues regarding interpretation or
application of the coverage agreements are to be
decided by the application of laws relating to
contractual relationships.

The member authorities intend to provide cooperative
programs of risk management and pooled coverage for
those exposures and activities that are common among
the member authorities. Implicit in this undertaking is
that HARRP and the member authorities will act in
good faith and deal fairly towards one another in all
transactions. Intentional conduct which is known to
the member authority or, as a matter of common
knowledge, is known to cause harm to another person
or entity is not covered by these pooled coverage
programs.

Amendments to this coverage agreement and
expansions or coniractions of the pooled coverages can
be accomplished by consensus of a majority of
HARRP's member authorities acting through their
elected representatives on HARRP's Board of
Directors.

HARRP (June 2008)

This coverage agreement consists of the following
parts:

Preamble

Information Pages
Definitions

Coverages

Conditions

Exclusions

Endorsements (as necessary)

Throughout this coverage agreement and the individual
coverage parts, covered entity, you and your refers to
the member authority shown on the Information Pages.

The words HARRP, we, us and our refer to Housing
Authorities Risk Retention Pool. The term covered
party refers to any person or organization qualifying as
a covered party in individual coverage parts.

Any inconsistency between the terms of this coverage
agreement and the Amended and Restated
Intergovernmental Cooperation Agreement (Rev. 7/92)
shall be resolved by the application of the terms of the
Amended and Restated Intergovernmental Cooperation
Agreement (Rev. 7/92).

In return for payment of the appropriate premium, we
agree with you to provide the pooled coverages
described in this coverage agreement.

With regard to all dates and time periods set forth or
referred to in this Agreement, time is of the essence.






